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Accountant's Compilation Report 

Foard of Commissioners 
t. Tammany Parish Recreation District No. 
bita Springs, Louisiana 

1 [have compiled the accompanying financial statements ofthe govemmental activities, of St. Tammany 
Parish Recreation District No. 11, Abita Springs. Louisiana, a component tmit ofthe St. Tammany Parish 
Consolidated Govemment, as of and for the fiscal year ended December 31, 2008, which collectively 
comprise the District's basic financial statements as listed in the table of contents, and tlie accompanying 
supplementary information schedule on page 29, which is presented only for supplementary analysis 
purposes, in accordance with Statements on Standards for Accounting and Review Services issued by the 
American Institute of Certified Public Accountants. 

A compilation is limited to presenting in the foimi of financial statements information that is the 
VQ presentation of management. I have not audited or reviewed the accompanying financial statements and, 
accordingly, do not express an opinion or any other form of assurance on them. 

The management's discussion and analysis and budgetary comparison information, on pages 5 through 11 
aid 29. are not a required pail ofthe basic financial statements, but are supplementary information required 
br the Govemmental Accounting Standards Board. I have compiled the supplementary information from 
i iifonnation that is the representation of management, without audit or review. Accordingly, I do not express 
aii opinion or any other form of assurance on the supplementary' information. 

i 

1 |tm not independent with respect to the St. lammany Parish Recreation District No. 11, Abita Springs. 
L^iuisiana. 

1 

Phil Hebert. CPA 
A 

\ 

Professional Accounting Coiporation 

arch 28., 2009 



This Page Intentionally Left Blank 



Required Supplemental Information (Part I) 
Management's Discussion and Analysis 



Introduction 

St. Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

Management's Discussion and Analysis 
December 31, 2008 

he St. Tammany Parish Recreation District No. 11 was reestablished by the St. Tammany Parish Council 
dn July 2, 2002 pursuant to Louisiana Revised Statute 33:4564. The District has the autiiority to own and 
c perate facilities and engage in activities wiiich promote recreation. The District area encompasses all of 
Ward 10, including the Town of Abita Springs. The goveming board is made up of five commissioners; four 
sre appointed by the Parish Council and one is appointed by the Parish President. 

j^inancial Highlights 

At December 3L 200S, the Districfs assets exceeded its liabilities by $348,738 (net assets). Of this 
amount, $211,770 (unrestricted net assets) may be used to meet the District's ongoing obligations to its 
citizens. 

At December 31,2008, the District's govemmental ftmd reported a fund balance of $2 ] 1,770, a decrease 
of S3,363 fi"om the previous year. Of this amount, $211,770 is available for spending at the District's 
discretion (unreserved fund balance). 

Overview ofthe Financial Statements 

The financial statement focus is on both the District as a whole and on the major individual funds. Both 
perspectives, goveniment-v^dde and major funds, allow the user to address relevant questions, broaden a 
hasis for comparison, and enhance the District's accountability. The statements then proceed to provide an 
i icreasingly detailed look at specific financial activities. 

he MD&A is intended to serve as an introduction to the District's basic fmancial statements, which consist 
of three components: (1) govemment-wide financial statements, (2) fund financial statements, and (3) notes 
tp the financial statements. This report also contains other supplemental infonnation in at^dition to the basic 
financial statements. 



St. Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

Management's Discussion and Analysis 
December 31, 2008 

Government-Wide Financial Statements 

Government-wide fmancial statements are designed by GASB Statement 34 to change the way in which 
govertmiental fmancial statements are presented. It now provides readers for the first time a concise 
"entity-wide" Statement of Net Assets and Statement of Activities, seeking to give the user of the 
financial statements a broad ovei-view ofthe District's financial position and results of operations in a 
manner similar to a private sector. 

The Statement of Net Assets presents information on all the District's assets and liabilities using the 
accrual basis of accounting, which is similar to the accoimting used by most private-sector companies. 
The difference between the assets and liabilities is reported as net assets. Over time, increases or 
decreases in net assets may serve as a useful indicator of whether the financial position ofthe District 
is improving or deteriorating. 

The Statement of Activities presents information showing how the District's net assets changed during 
the most recent fiscal year. All changes in net assets are reported as soon as the underlying event giving 
rise to the change occurs, regardless ofthe timing of related cash flows. Thus, revenues and expenses 
are reported in this statement for some items that will only result in cash flows in future fiscal periods 
(e.g., uncollected taxes). 

Fund Financial Statements 

A fund is a grouping of related accounts that is used to maintain control over resources that have been 
segregated for specific activities or objectives. The District, like other state and local govemments, uses 
fund accoimting to ensure and demonstrate compliance with finance-related legal requirements. All of 
the funds ofthe District consist of one category: govemmental funds. 

Governmental funds are used to account for most of the District's basic services as reported as 
govemmental activities in the government-wide financial statements. However, imlikt the government-
wide fmancial statements, govemmental fund fmancial statements focus on how money flows into and 
out of those funds and the balances left at year-end that are available for spending. These funds are 
reported using modified accrual accounting, which measures cash and all other financ ial assets that can 
readily be converted to cash. The govemmental fund statements provide a detailed short-term view of 
the District's general government operations and the basic sen'ices it provides. Gc'vemmental fund 
information helps you determine vv'hether there are more or fewer financial resources that can be spent 
in the near future to fmance the District's programs. 



St. Tammany Parish Recreation District No, 11 
Abita Springs, Louisiana 

Management's Discussion and Analysis 
December 31, 2008 

Because the focus of governmental funds is narrower than that of the government-wide financial 
statements, it is useful to compare the information presented for govemment funds with similar 
information presented for govemmental activities in the government-wide financial statements. By 
doing so, readers may better understand the long-term impact ofthe government's near-term financing 
decisions. Both the govemmental fund balance sheet and the govemmental fund statement ofrcvenues, 
expenditures, and change in fund balance provide a reconciliation to facilitate this comparison between 
govemmental funds and govemmental activities. These reconciliations can be found on Statements D 
andF. 

The District maintains one individual govemmental fund. Information is presented separately in the 
govemmental fund balance sheet and in the governmental ftmd statement ofrcvenues, expenditures, and 
change in fund balance for the General Fund. The basic govemmental fund financial statements can be 
found on Statements C and E of this report. 

Notes to the Financiai Statements 

The notes to the financial statements provide additional information that is essential for a full 
understanding ofthe data provided in the govemment-wide and fund fmancial statements. The notes 
to the financial statements can be found on pages 20 through 27 of this report. 

Govern ment-Wide Financial Analysis 

As noted earlier, net assets may serve over time as a useful indicator ofa goveriment's financial 
position. The following table provides a summary ofthe District's net assets for the current year as 
compared to the prior year. For more detailed information, see the Statement of Net Assets following 
this section. 



St. Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

Management 's Discussion and Analysis 
December 31, 2008 

Net Assets 
r 31, 2008 and 2007 

$ 

$ 

2008 

221,810 
136,968 
358.778 

3,715 
525 

5,800 
10,040 

136,968 
211,770 
348,738 

$ 

$ 

2007 

226,988 
125,488 
352.476 

6,354 

5,501 
11,855 

125,488 
215,133 
340,621 

Assets: 
Current and Other Assets 
Capital Assets 

Total Assets 
Liabilities: 

Accounts Payable 
Payroll Liabilities 
Pension Payable 

Total Liabilities 
Net Assets: 

Invested in Capital Assets 
Uni'estricted 

Total Net Assets 

Approximately 39% ofthe District's net assets reflects its investment in capital assets (improvements, 
and equipment) net of any outstanding related debt used to acquire those capital asseis. These capital 
assets are used to provide services to citizens and do not represent resources avii liable for future 
spending. 

Approximately 6 1 % ofthe District's net assets are unrestricted and may be used to meet the District's 
ongoing obligations to its citizens. 

Capital Assets increased by $11,480 from 5125,488 to $136,968. 

Current Assets decreased by $5,188 from $226,988 to $221,810. 

Governmental Activities 

In order to further understand what makes up the change in net assets, the following table provides a 
summary-of the results of the District's activities for the current year as compared to the prior year. An 
analysis ofthe primary sources of these changes follows the table. For more detailed information, see 
the Statement of Activities on page 14 following this section. 



St. Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

Management's Discussion and Analysis 
December 31, 2008 

Change in Net Assets 
For the Years Ended December 31, 2008 and 2007 

2008 2007 
Program Revenues: 

Registration Fees 
Concession Revenues 

General Revenues: 
Ad Valorem Taxes 
Revenue Sharing 
Interest Income 
Insurance Reimbursement 

Total Revenues 
Expenses: 

Advertising 
Bad Debt Expense 
Bank Charges 
Depreciation 
Dirt. Sand and Gravel 
Donations 
Equipment Rental 
Garbage 
Grass Cutting and Maintenance 
Insurance 
Miscellaneous 
Office Supplies 
Outside Services 
Legal and Professional 
Park and Ride 
Pa>Toll Expenses 
Postage 
Pension Deduction 
Registration Cost 
Salaries 
Supplies 
Travel 
Utilities 

Total Expenses 

$ 50,978 
4,347 

193,280 
9,406 

941 

$ 
-

165,476 
9,021 
3,001 

258.952 
3,311 

180.809 

5,855 
3,228 

145 
14,180 

654 
3,500 
4,542 
2,221 

30,205 
16,662 
3,086 

10,690 
2,635 
5,884 
7,663 
5,043 

210 
5,800 
6,821 

40,579 
54,396 

310 
26.526 

1,315 
-
-

10,368 
6,000 

-

466 
50 

22,280 
75 

6,683 
32 

1,200 
3,300 

90,000 
-

50 
5,501 

-
_ 

5,230 
-

229 
250.835 152.779 

Change in Net Assets 

Net Assets, Beginning 

Net Assets. Ending 

8,117 

340,621 

348.738 $ 

28,030 

312,591 

340,62 



St. Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

Management's Discussion and Analysis 
December 31, 2008 

The Recreation District collected the registration fees for football, baseball and soccer in 2008 resulting 
in an increase in program revenues of $50,978. 

Ad Valorem Taxes increased by $27,804 from the prior year amount. 

Salaries of $40,579 are due primarily to the hiring of a Recreation Director and assistant 

Supplies consist of football, baseball, soccer and concession equipment and supplies. 

I Utilities are paid for the ballpark. 

I Fund Financial Analysis 

I As ofthe end ofthe cun'ent fiscal year, the District's General Fund reported an endin.^ fund balance of 
I $211,770. This represents a decrease of $3,363 from the prior year balance. 

i 

j General Fund Budgetary Highlights 

I For the General Fund, actual revenues were $15,555 less than final budgeted revenues resulting in a 
] negative variance of 5.6%. The variance is more tlian 5% and resulted in a budget violation. 

i Actual expenditures were $7,244 more than final budgeted expenditures resulting in a negative variance 
i of 2.8% . The net change in fund balance was $22,799 less than final budgeted amoimts. 
j 

i Significant variations between original and final budget amounts are as follows: 
i 

I • Property Taxes were increased fi-om $155,100 to $218,088. Property taxes per the Grand Recap for 
^ 2008 were $196,103. 

I • Capital outlays were decreased fi-om $100,000 to $40,650. 

i • Election expense was decreased from $12,100 to $466. 

i • Supplies were increased from $10,000 to $68,330. 

I Significant variations from tbe general fund's fmal budget amounts and actual amounts are as follows; 

Actual property tax revenue was $24,808 less than the final budgeted amount. Property tax revenue 
was adjusted to the grand recap received from the St. Tammany Parish Assessor's office for the tax 
year 2008. 

• Actual expenditures for capital improvements were $14,990 less than budgeted amounts. 

10 



St. Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

Management's Discussion and Analysis 
December 31, 2008 

• Acmal salaries were $13,981 less than budgeted amounts. 

Capital Assets and Debt Administration 

Capital Assets 

The District's capital assets for its govemmental activities as of December 31, 2008 was $136,968. 
The total increase in the District's investment in capital assets for the current fiscal year was $11,480. 
Additional information on the District's capital assets can be found in Footnote 5 Capital Assets. 

Future Economic Plans 

On February 11,2009, the Board of Commissioners of St. Tammany Parish Recreation District No. 11, 
adopted a resolution ordering and calling a special election to be held in St. Tammany Parish Recreation 
District No. 11, State of Louisiana, to authorize the levy ofa special lOyears, 10 mills property tax for 
acquiring, constructing, improving, maintaining or operating parks, playgrounds, recreation centers and 
other recreational facilities in the District. See Footnote 10. 

Contacting the District's Financial Management 

Questions regarding this report or requests for additional information should be addressed to Lisa King, 
Treasurer, St. Tammany Pai'ish Recreation District No. 11, P.O. Box 443, Abita Springs, LA 70420. 

11 
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St. Tammany Parish Recreation District No, 11 
Abita Springs, Louisiana 

Statement A 
Statement of Net Assets 

December 31, 2008 

Governmental 
Activities 

Assets 
Cash and Cash Equivalents $ 26,112 
Ad Valorem Tax Receivable, Net 192,875 
Slate Revenue Sharing Receivable 2,823 
Capital Assets, Net of Depreciation 136,968 

Total Assets 358,778 

See accompanying notes and accountanf s report. 

Liabilities and Net Assets 
AccC'lints Payable 3,715 
Pa\Tb]l Liabilities 525 
Pension Payable 5,800 

Total Liabilities 10,040 

Net Assets 
In\'e$ted in Capital Assets, Net of Related Debt 136,968 
Unrestricted Net Assets 211,770 

Total Net Assets $ 348,738 



St. Tammam Parish Recreation District No. 11 
Abita Springs, Louisiana 

Statement of Activities 
For the Year Ended December 31, 2008 

Statement B 

'unctions'Trogi'ams 
Go\'eimmen':al Activities: 

Recreation Expenditures 
Total Govemmental Activities 

Expenses 

$ 250,835 
250.835 

Program Revenues 
Regristration Fees 
Concession Re\^enues 

(jeneral Re\'enues 
Propert}' Taxes 
K.evenue Sharing 
Literest Income 

Total General Revenues 

Change in Net Assets 

\ 'e i Assets. Beginning 
N'et Assets, Ending 

50.978 
4,347 

93,280 
9,406 

941 
258.952 

8,117 

340,621 
$ 348,738 

See accompanying notes and accountant's report. 

14 
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St. Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

Statement C 
Balance Sheet 

Governmental Fund 
December 31, 2008 

General 
Fund 

Assets 
CuiTent Assets: 

Cash aiid Cash Equivalents $ 26,112 
Ad Valorem Tax Receivable. Net 192,875 
State Revenue Sharing Receivable 2.823 

Total Current Assets/Total Assets $ 221,810 

Liabilities and Fund Balance 
Current Liabilities: 

Accounts Payable $ 3,715 
PavToll Liabilities 525 
Pension Pavable 5.800 

Total Current Liabilities/Total Liabilities 10,040 

Fund Balance 
Unreserved Fund Balance 211.770 

Total Fund Balance 211,770 
Total Liabilities and Fund Balance $ 221,810 

See £.ccompan}dng notes and accountant's report. 



St. Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

Reconciliation ofthe Governmental Fund Balance Sheet to 
tbe Government-Wide Statement of Net Assets 

December 31, 2008 

Statement D 

i'und Balances, Governmental Funds, Statement C $ 211,770 

yVmoimts reported fcr governmental activities in the statement of net assets are different because: 

Capital assets used in govemmental activities are not financial resources and therefore 
are not reported in the goveiTimental funds. These assets consist of 

Capital Assets. Net of Depreciation 136,968 

r>et Assets, Governmental Activities, Statement A $ 348,738 

See accompaiying notes and accountant's report. 



St. Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

Statement of Revenues, Expenditures, and Changes in Fund Balance 
Governmental Fund 

For the Year Ended December 31, 2008 

Statement E 

F:e\'enues 
Property' Taxes 
R-Cvenuc Shaiing 
Interest Income 
Cftheo-

Total RcA'enues 

General 
Fund 

193,280 
9,406 

941 
55,325 

258,952 

Expenditures 
.^.d\'^rtising 
Bad Debt 

I 

Bank Charges 
Capital Outlay. Equipment 
Capital Outlay^ Improvements 
Ijonations 
DirtJSand and Gravel 
Equi(:)ment Rental 
Garbage 
C:en4ral Maintenance 
Insuiiance 
Misdellaneous 
Office Supplies 
Outsfde Ser\'ices 
Pai-kland Ride 
Pa\Toll Expenses 
Pension Deduction 
Postage 
Professional 
Registration Cost 
Salaj'ies 
SuppHes 
Tra\'el 
Utilities 

Total Expenditures 

Net Change in Fund Balance 

Fund Balance, Beginning 
Fund Balance, Ending 

5,855 
3,228 

145 
10,074 
15,586 
3,500 

654 
4,542 
2,221 

30,205 
16,662 
3,086 

10,690 
2,635 
7,663 
5,043 
5,800 

210 
5,884 
6,821 

40,579 
54,396 

310 
26,526 

262,315 

(3,363) 

215,133 
211,770 

S^e accompanying notes and accountanf s report. 
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St. Tammany Parish Recreation District No, 11 
Abita Springs, Louisiana 

Statement F 
Reccnciliation ofthe Statement of Re\'cnucs, Expenditures and Changes in Fund Balances 

of Governmental Funds to the Statement of Activities 

For the Year Ended December 31, 2008 

Xet Change in Fund Balance, Governmental Funds, Statement E $ (3,363) 

/anounts reported for govemmental activities in the statement of activities are different because: 

Capital outlays are reported in governmental funds as expenditures. 1 lowever in the stitement of 
aeli\'itics. the cost of these assets is allocated over their estimated useful lives as deprev iation 
expense. These differences consist of: 

Capital Outlay 25,660 
Depreciation Expense (14,180) 

Change in Net Assets, Governmental Acfivities, Statement B $ 8.117 

S.ee accompan} ing notes and accountant's i-eport. 

19 



St. Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

Notes to the Financial Statements 
As of and for the Year Ended December 31, 2008 

Introduction 

St. Tammany Parish Recreation District No. 11 was created by ordinance ofthe St. Tammany Parish Police 
Jury for the purpose of acquiring, maintaining, and operating recreation facilities and equipment within the 
pistrict. The District operates under the direction ofa five-member board appointed by the St Tammany 
Parish Police Jury. 

d-ovemmental Accounting Standards Board (GASB) Statement No. 14, The Reporting Entity, established 
criteria for determining the govemmental reporting entity and component units that should be included 
\N ithin the reporting entity. Under provisions of this Statement, the St. Tammany Parish Recreation District 
No. 11 is considered a component unit ofthe St. Tammany Parish Police Jury. As a component unit, the 
accompanying financial statements are included within the reporting of the primary govemment, either 
blended into those financial statements or separately reported as discrete component units. 

1; Summary of Significant Accounting Policies 

A. Government-Wide and Fund Financial Statements 

The government-wide fmancial statements (i.e., the statement of net assets and the statement of 
activities) report information on all ofthe nonfiduciary activities ofthe St. Tammany Parish Recreation 

' District No. 11. 

The statement of activities demonstrates the degree to which the direct expenses ofa given function or 
; segment are offset by program revenues. Direct expenses are those that are clearly identifiable with a 

specific function or segment. Program revenues include 1) charges to customers or applicants who 
: purchase, use, or directly benefit from goods, services, or privileges provided by a given function or 

segment and 2) grants and contributions that are restricted to meeting the operational or capital 
requirements of a particular function or segment. Taxes and other items not properly included among 
program revenues are reported instead as general revenues. 

B. Measurement Focus, Basis of Accounting, and Financial Statement Presentation 

The govemment-wide fmancial statements are reported using the economic resources measurement focus 
and the accrual basis of accounting. Revenues are recorded when earned and expenses are recorded 
when a liability is incurred, regardless ofthe timing of related cash fiows. Property taxes are recognized 
as revenues in the year for which they are levied. Grants and similar items are recognized as revenue 
as soon as all eligibility requirements imposed by the provider have been met. 

20 



St, Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

Notes to the Financial Statements 
As of and for the Year Ended December 31, 2008 

Governmental fund financial statements are reported using the current financial resources measurement 
focus and the modified accrual basis of accounting. Revenues are recognized as soon as they are both 
measurable and available. Revenues are considered to be available when they are collectible within the 
current period or soon enough thereafter to pay liabilities ofthe current period. For this purpose, the 
government considers revenues to be available if they are collected within 60 days of the end of the 
current fiscal period. Expenditures generally ai-e recorded when a liability is incurred, as under accrual 
accounting. However, debt service expenditures, as well as expenditures related to compensated 
absences and claims and judgments, are recorded only when payment is due. 

Property taxes associated with the current fiscal period are considered to be susceptible to accrual and 
so have been recognized as revenues ofthe current fiscal period. All other revenue items are considered 
to be measurable and available only when cash is received by the govemment. 

The District reports the following govemmental fund; 

The General Fund is the District's primary operating fimd. It accounts for all financial resources ofthe 
District, except those required to be accounted for in another fund. 

Private-sector standards of accounting and financial reporting issued prior to December 1, 1989, 
generally are followed in both the government-wide and proprietary fiind financial statements to the 
extent that those standards do not conflict witli or contradict guidance ofthe Govemmental Accounting 
Standards Board. Govemments also have the option of following subsequent private-sector guidance 
for their business-type activities and enterprise funds, subject to this same limitation. The govemment 
has elected not to follow subsequent private-sector guidance. 

Amounts reported as program revenues include 1) charges to customers or applicants for goods, services, 
or privileges provided, 2) operating grants and contributions, and 3) capital grants and contributions, 
including special assessments. Internally dedicated resources are reported as general revenues rather 
than as program revenues. Likewise, general revenues include all taxes. 

When both restricted and unrestricted resources are available for use, it is the District's policy to use 
restricted resources first, then unrestricted resources as they are needed. 

21 



St. Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

Notes to the Financial Statements 
As of and for the Year Ended December 31, 2008 

C. Deposits and Investments 

The District's cash and cash equivalents are considered to be cash on hand, demand deposits, and short-
term investments with original maturities of three months or less from the date of acquisition. State law 
and the District's investment policy allow the District to invest in collateralized certificates of deposit, 
govemment- backed securities, commercial paper, the state-sponsored investment pool and mutual funds 
consisting solely of government-backed securities. 

Investments for the District are reported at fair value. The state investment pool (LAMP) operates in 
accordance with state laws and regulations. The reported value ofthe pool is the same as the fair value 
ofthe pool shares. 

D, Receivables and Payables 

Activity between funds that are representative of lending/borrowing arrangements outstanding at the end 
ofthe fiscal year are refeiTcd to as either "due to/from other funds" (i.e., the current portion of interfund 
loans) or "advances to/from other funds" (i.e., the non-current portion of interfund loans). All other 
outstanding balances between funds are reported as "due to/from other ftxnds." Any residual balances 
outstanding between the governmental activities and business-type activities aic reported in the 
govemment-wide fmancial statements as ''internal balances." 

Advances between funds, as reported in the fund financial statements, are offset by a fund balance 
reser\'e account in applicable govemmental funds to indicate that they are not available for appropriation 
and are not expendable available financial resources. 

All trade and property tax receivables ai'c shown net of an allowance for uncollectible amounts. 

Property taxes are levied on a calendar year basis and become due on January 1 of each year. The 
foilo\\'ing is a summary of authorized and levied ad valorem taxes: 

Authorized Levied 
Millage Millage 

General Fund 10.00 7.59 

7') 



St. Tamman}' Parish Recreation District No. 11 
Abita Springs, Louisiana 

Notes to the Financial Statements 
As of and for the Year Ended December 31, 2008 

E. Inventories and Prepaid Items 

The District utilizes the "purchase method" of accounting for supplies in govemmental funds whereby 
expendable operating supplies are recognized as expenditures when purchased. The District did not 
record any inventory at December 31, 2008. the amount is not material. Certain payments to vendors 
reflect costs applicable to future accounting periods and are recorded as prepaid items in both 
government-wide and fund fmancial statements. The District did not record an}' prepaid items at 
December 31, 2008. 

F. Restricted Assets 

The District did not have any restricted assets at December 31, 2008. 

G. Capital Assets 

Capital assets are capitalized at historical cost or estimated cost if historical cost is not available. 
Donated assets are recorded as capital assets at their estimated fair market value at the date of the 
donation. 

Capital assets are recorded in the Statement of Net Assets and Statement of Activities. Since surplus 
assets are sold for an immaterial amount when declared as no longer needed for public purposes, no 
salvage value is taken into consideration for depreciation purposes. 

All capitals assets, other than land, are depreciated using the straight-line method over the following 
useful lives: 

Buildings and Improvements 15-20 Years 
Equipment 3-10 Years 

H. Compensated Absences 

The District has not established a policy concerning vacafion and sick leave and has not established a 
pension plan. 

I. Long-Term Obligations 

The District did not have any long-tenn debt for the yeai' ended December 31, 2008. 
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St. Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

Notes to the Financial Statements 
As of and for the Year Ended December 31, 2008 

J. Fund Equity 

In the fund financial statements, govenimental funds report reservations of fund balance for amoimts that 
are not available for appropriation or are legally restricted by outside parties for use for a specific 
purpose. Designations of fund balance represent tentative management plans that are subject to change. 
At December 31, 2008, the District did not have any reserved or designated fund balances. 

K. Extraordinary and Special Items 

Extraordinary items are transactions or events that are both unusual in nature and infrequent in 
occurrence. Special items are transactions or events within the control ofthe District, which are either 
unusual in namre or infrequent in occurrence. 

L, Estimates 

The preparation of financial statements in conformity with accounting principles generally accepted in 
the United States of America require management to make estimates and assumptions that affect the 
reported amount of assets and liabilities and disclosure of contingent assets and liabilities at the date of 
the financial statements and the reported amounts ofrcvenues and expenditures daring the reported 
period. Actual results could differ from those estimates. 

M. Reconciliation of Government-Wide and Fund Financial Statements 

Explanations of certain differences between the govemmental fund balance sheet and tlie government-
wide statement of net assets is presented in Statement D ofthe basic fmancial statements. Explanations 
of certain differences between the govemmental fund statement ofrcvenues, expenditures, and changes 
in fund balances and the govemment-wide statement of activities is presented in Statement F ofthe basic 
financial statements. 

N. Pension Plans 

The St. Tammany Parish Recreation District No. 11 is not a member of any retirement system. 
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St. Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

Notes to the Financial Statements 
As of and for the Year Ended December 31, 2008 

2. Stewardship, Compliance and Accountability 

Budgetary procedures applicable to the District are defmed in state law, Louisiana Revised Statues 
39:1301-14. The major requirements ofthe Local Govemment Budget Act are summarized as follows: 

1. The District must adopt a budget each year for the general fund and each special revenue fund, if 
applicable. 

2. The chairman must prepare a proposed budget and submit the proposed bud;.'et to the Board of 
Commissioners for consideration no later than fifteen days prior to the beginning of each fiscal year. 
At the same time, if total proposed expenditures are $500,000 or more, a notice of public hearing on 
the proposed budget must be published in the official joumal in each parish in which the District has 
jurisdiction. The proposed expenditures were less than $500,000: therefore, a public hearing was 
not required. 

3. All action necessary to adopt and implement the budget must be completed prit)r to the begiiming 
ofthe fiscal year. The budget was adopted on December 4, 2007. 

4. Budgetary amendments involving the transfer of funds from one program or function to another or 
involving increases in expenditures resulting from revenues exceeding amounts estimated require 
the approval ofthe Board of Commissioners. The budget was amended on December 10, 2008. 

5. The budget for the General Fund was adopted on a basis consistent with generally accepted 
accounting principles (GAAP). Accordingly, the Budgetary Comparison Schedule for the General 
Fund presents actual expenditures in accordance with the accounting principals generally accepted 
in the United Stated of America on a basis consistent with the legally adopted budgets as amended. 
All budgetary amounts presented reflect the original budget and the final budget for 2008. 

3. Cash and Cash Equivalents 

At December 31, 2008, the District has cash and cash equivalents (book balances) totaling $26,112 as 
follows: 

Interest-Bearing Demand Deposits $ 26,112 

These deposits are stated at cost, which approximates market. Under state law, these deposits (or the 
resulting bank balances) must be secured by federal deposit insurance or the pledge of securities owned 
b}' the fiscal agent bank. The market \ alue ofthe pledged .securities plus the federal deposit insurance 
must at all times equal the amount on deposit \\ ith the fiscal agent. These securities are held in the name 
ofthe pledging fiscal agent bank in a holding or custodial bank that is mutually acceptable to both 
parties. 
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St. Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

Notes to the Financial Statements 
As of and for the Year Ended December 31, 2008 

At December 31, 2008, the District has $26.112 in interest-bearing demand deposits (collected bank 
balances). These deposits are secured from risk by $250,000 of federal deposit insurance. 

4̂  Levied Taxes 

The following is a summary of authorized and levied ad valorem taxes: 

Authorized Levied 
General Fund 10.00 7.59 

Ad valorem taxes attach as an enforceable lien on property as of January 1 of each year. Taxes are levied 
by the District during the year and are billed to taxpayers and become due in November. Billed taxes 

j become delinquent on December 31 '̂  of each year. Revenues from ad valorem taxes are budgeted in the 
i year billed and are recognized as revenue when billed. The St. Tammany Parish Sheriffs Office bills 

and collects the property taxes using the assessed value determined by the St. Tammaay Parish Assessor. 
The taxes are generally collected in December ofthe cuirent year and January ai d February ofthe 

' ensui:ig year. For 2008, the District levied 7.59 mills for a total tax levy of $297,853. The amount 
exempt under Homestead exemption was $101,750. The balance due Recreation District No. 11 is 
S196,103. An allowance for uncollectible property taxes was recorded at 1.6% ofthe balance due in the 

: amount of $3,228. 

5\ Capital Assets 

A summary of changes in capital assets follows: 

Capital Assets: 
Improvements 
Equipment 

Tctal Capital Assets 
Less Accumulated Depreciation: 

Improvements 
Equipment 

Tctal Accumulated Depreciation 
lotal 

$ 

Balance 
01/01/08 

118,165 
28,661 

146.826 

8.0U 
13,327 
21.338 

125-488 

$ 

I. 

AddUions 

10,074 
15,586 
25,660 

8,019 
6,161 

14,180 
11,480 

$ 

i_ 

Deletions 

-

-

-

-

$ 

Balance 
12/31/08 

128,239 
44,247 

172.486 

16,030 
19,488 
35,518 

136,968 

Depreciation was charged to govemmental funcdons as follows: 

Recreation Expenditures $ 14,180 

26 



St- Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

Notes to the Financiai Statements 
As of and for the Year Ended December 31, 2008 

6. Leases 

The District does not have any capital or operating leases. 

7. Compensated Absences 

The District does not have employees that accumulate or vest benefits. 

8. Litigation and Claims 

At December 31, 2008, the District does not have any litigation or claims against ii. 

9. Compensation of Board Members Commissioners 

The St. Tammany Parish Recreation District No. 11 paid no compensation to its beard members as of 
and for the year ended December 31, 2008. 

10. Subsequent Event 

Recreation District No. 11 Proposition 

Summary: Ten year. Ten mills property tax for acquiring, constructing, improving, maintaining or operating 
parks, playgrounds, recreation centers and other recreational facilities in the District. 

Shall St. Tammany Parish Recreation District No. 11, State of Louisiana (the ^'Districf), levy a special tax 
often (10) mills on all property subject to taxation in the District ( an estimated $292,000 reasonably 
expected at this time to be collected from the levy ofthe tax for an entire year), for a period often (10) years, 
beginning with the year 2009 and ending with the year 2018, for the purpose of acquiring, constructing, 
impro\'ing. maintaining or operating parks, playgrounds, recreation centers and other recreational facilities 
in said District- together with the necessary fumishings and equipment therefor, said to be in lieu ofa similar 
millage authorized at a special election held on May 3, 2003? 
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St. Tammany Parish Recreation District No, 11 
Abita Springs, Louisiana 

Schedule 1 
Schedule of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual 

Governmental Fund 
For the Year Ended December 31, 2008 

Revjenues 
Property Taxes 
Re\'j;nue Sharing 
hitetest Income 
Other 

Total Revenues 

Budgeted Amounts 
Original Final 

155,100 

55,100 $ 218,088 $ 

944 
55.475 

274,507 

Actual 
Amounts 

193,280 
9,406 

)̂41 
55,325 

Variance with 
Final Budget 

Favorable 
(Unfavorable) 

$ (24,808) 
9.406 

(3) 
(150) 

258,952 (15,555) 

Expjenditures 
.'Vd\prtising 
BadiDebt Expense 
Bank Charges 
Capital Outlay, Equipment 
Capital Outlay, improvements 
Donfitions 
Dirti Sand and Gravel 
Election 
Equipment Rental 
Garbage 
General Maintenance 
Grass Contract 
hisurance 
Vlisqellaneous 
Office Supplies 
Outside Services 
Park'and Ride 
Pa\Tpll Expenses 
Pension 
Postage 
Professional 
Registration Cost 
Salaries 
Supi^lies 
Travel 
U'tilities 

Total Expenditures 

Excess of Revenues (Expenditures) 

Fund Balance, Beginning 
Fund Balance, Ending 

-
-
-
-

00,000 

-
12,100 

-
-

30,000 
-

5.000 
-
-
-
-
-
-
-

3.000 

45.000 
10.000 

-
-

_ 
-
-
-

40.650 
3.500 

-
466 

-
2.205 

43,617 
1,015 

11.029 
-
-
-
-
-
-
-

2,500 

54-560 
68.330 

-
27.199 

5,8 S5 
3,218 

145 
10,0 74 
15,586 
3,500 

6:4 
-

4,5^2 
2,221 

30,2('5 
-

16,662 
3,086 

10,690 
2,635 
7,663 
5,043 
5,800 

210 
5,884 
6,821 

40,579 
54,396 

310 
26,526 

(5,855) 
(3,228) 

(145) 
(10,074) 
25,064 

-
(654) 
466 

(4,542) 
(16) 

13,412 
1,015 

(5.633) 
(3.086) 

(10.690) 
(2.635) 
(7,663) 
(5,043) 
(5.800) 

(210) 
(3,384) 
(6.821) 
13,981 
13,934 

(310) 
673 

205.100 

(50.000) 

230.016 

255,071 

19,436 

230,016 
180.016 $ 249.452 $ 

262,315 

(3.363) 

215,133 
211,770 

(7,244) 

(22.799) 

(14.883' 
(37,682) 

See accountant's report. 
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St. Tammany Parish Recreation District No. 11 
Abita Springs, Louisiana 

ANNUAL SWORN FINANCIAL STATEMENTS 
AS OF AND FOR THE YEAR ENDED DECEMBER 31, 2008 
WITH APPROPRIATE SUPPLEMENTAL INFORMATION 

Required by Louisiana Revised Statute 24:514 to be 
filed with the Otfrce of Legislative Auditor 

AFFIDAVIT 

Personally came and appeared before the undersigned authority, I E fl fi f M ^ t J T j i A P t ^ 

who, duly sworn, deposes and says that the financial statements herewith given present fairly the 

fmancial position ofthe St. Tammany Pansh Recreation District No. 11 as of and for the year 

ended December 31, 2008, in accordance with the basis of accounting described within the 

accompanying financial statements. 

Signature 

Sworn to and subscribed before me, this l^xr^ day of ( o ^ A i A ^ , 2009. 


